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Payoneer is a cross-border payment platform that allows one
to provide one’s services in exchange for money in the
international markets. The banks in almost every market
does not allow one to send payments to foreign lands by the
means of direct transfer. This is when gateways like Payoneer
come to the rescue. Payoneer acts as a virtual bank and
mediate between the client and the service provider. The
client sends funds to the service provider’s Payoneer
account, then Payoneer transfers the amount to service
provider’s native bank account in his/her country by
deducting a small fee in the name of conversion/processing
charge.
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